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MICROFINANCE IN RUSSIA: BROADENING ACCESS TO FINANCE FOR
MICRO AND SMALL ENTREPRENEURS

World Bank Publications. Paperback. Book Condition: new. BRAND NEW, Microfinance in Russia: Broadening
Access to Finance for Micro and Small Entrepreneurs, Sylvie K. Bossoutrot, In Russia, small-scale
entrepreneurship has emerged in response to the collapse of state-ownership and unemployment in the early
1990s. Small businesses typically lack adequate collateral and credit history, making them ""unbankable"" by
the mainstream financial sector. To fund their businesses, micro-entrepreneurs are forced to rely on funds
from family and friends, or money lenders. Microfinance institutions of four types have emerged to meet the
unfulfilled financing needs of micro-entrepreneurs: commercial banks, specialized NGO-type microfinance
institutions, membership-based institutions (such as rural cooperatives and credits unions), and public funds.
All four types have enjoyed significant growth in Russia in the past five years, but the industry is still at an early
stage of development. Demand appears to far outweigh supply. ""Microfinance in Russia"" provides an
overview of microfinance in Russia to date, presenting industry trends and identifying key challenges to
sustainable growth of the industry.
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