GL2MHKDBSV1D \ PDF « Finance and Economics Discussion Series: Stock Prices, Expected Returns, and Inflation

Finance and Economics Discussion Series: Stock Prices,

Reviews

Expected Returns, and Inflation

Finance and Economies
Discussion Series: Stock Prices,
Expected Returns, and Inflation

ed States Federal Reserve

&

Joard, Steven A. Sharpe

Filesize: 4.12 MB

This pdf is indeed gripping and interesting. It is definitely simplistic but shocks within the 50 percent of
your book. Once you begin to read the book, it is extremely difficult to leave it before concluding.

(Michael Spinka)

DISCLAIMER |DMCA


http://www.medianetwork.site/disclaimer.html
http://www.medianetwork.site/dmca.html

ZGCR3XDCQUSE //Kindle \\ Finance and Economics Discussion Series: Stock Prices, Expected Returns, and Inflation

FINANCE AND ECONOMICS DISCUSSION SERIES: STOCK PRICES,
EXPECTED RETURNS, AND INFLATION

Bibliogov, United States, 2013. Paperback. Book Condition: New. 246 x 189 mm. Language: English . Brand New
Book ***** Print on Demand *****This paper examines the effect of expected inflation on stock prices and
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Expectations of earnings growth are inferred from equity analysts earnings forecasts, while inflation
expectations are drawn from surveys of professional forecasters. | find that the negative relation between
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of expected inflation on required (long-run) real stock returns is also substantial. A one percentage point
increase in expected inflation raises required real stock returns about one percentage point, which on average
implies a 20 percent decline in the level of stock prices. The inflation-related component of expected real stock
returns is closely related to the component explained by real long-term bond yields.
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